
July 21, 2017 
Toshiba Corporation 

FOR IMMEDIATE RELEASE 

Notice on the Sale of Shares of Landis+Gyr AG 
in an IPO on the SIX Swiss Exchange 

TOKYO—Toshiba Corporation (TOKYO 6502) today decided that Landis+Gyr Group 
AG*, a subsidiary of Toshiba and the holding company for Landis+Gyr AG, will move 
forward with an IPO and list its shares on the SIX Swiss Exchange today. In connection 
with this offering in Switzerland and to certain qualified institutional investors in various 
other jurisdictions, Toshiba will sell its entire interest in Landis+Gyr Group AG. 

The expected settlement date for the shares to be sold is July 25, 2017, and Landis+Gyr 
Group AG will be deconsolidated from Toshiba Group on the same date. 

INCJ Colors B.V., a subsidiary of Innovation Network Corporation of Japan, will also sell 
its entire 40% interest in Landis+Gyr Group AG in connection with the offering. 

* The company’s name was changed from Landis+Gyr Holding AG to Landis+Gyr Group AG at its

shareholders meeting on July 12, 2017.

1. Reason for the sale
Toshiba seeks to enhance its financial structure by selling its entire interest in Landis+Gyr 
Group AG.  

2. Overview of subsidiary to be sold
(1) Name Landis+Gyr AG 
(2) Address Zug, Switzerland 
(3) Name and Title of 

Representative 
Richard Mora, CEO 

(4) Business Outline Design, manufacture and sale of electricity, gas and water 
meters; provision of integrated energy management solutions 

(5) Capital Stock CHF 29,700,000 
(6) Established December 20, 1996 
(7) Major 

Shareholders and 
Landis+Gyr Group AG, 100%*1



Ownership 
Percentage 

(8) Relationship 
between Toshiba 
and Landis+Gyr 
AG 

Capital  Through an equity investment in Landis+Gyr Group 
AG, Toshiba indirectly owns 60% shares of 
Landis+Gyr AG. 

Personnel Toshiba has assigned two employees to Landis+Gyr 
AG as executive officers, and two employees are on 
temporary assignment to a subsidiary of 
Landis+Gyr AG. All four will return to Toshiba. 

Business  Toshiba is engaged with a subsidiary of Landis+Gyr 
AG in a smart meter project in Japan, and will 
maintain such project engagement under the 
existing agreement with such subsidiary. 

(9) Operating Performance and Financial Condition in the Last Three Fiscal Years*2 
Fiscal Years FY2014 FY2015 FY2016 
Net Assets (Equity) 1,755,207 1,729,839 1,732,639 
Total Assets 2,845,530 2,784,347 2,625,439 
Shareholder’s 

Equity per Share 
9.64 9.44 8.90 

Net Sales 1,529,054 1,573,475 1,659,235 
Operating Income 31,459 15,905 -5,253 
Recurring Profit 9,845 -973 -30,259 
Net Income (Loss) 10,294 -13,682 -62,570 
Net Income (Loss) 

per Share 
0.03 -0.05 -0.21 

Dividend per Share - - - 
*1 Landis+Gyr Group AG is a holding company in which Toshiba and INCJ Colors B.V. hold 60% and 

40% of its shares, respectively.  

*2 Operating performance and financial condition is for Landis+Gyr Group AG. Net income (loss) per 

share and dividend per share is calculated based on the total number of outstanding shares of the 

company at the end of each fiscal year. Operating performance and financial condition is in U.S. 

Dollars and other items are in thousand U.S. Dollars. 

 
3. Number of shares to be sold, sale price and number of shares held by Toshiba before 

and after the sale. 
(1) Number of shares 

before the sale 
17,706,000 shares (number of voting rights: 17,706,000; 
ownership percentage 60%) 

(2) Number of shares 17,706,000 shares (number of voting rights: 17,706,000; 



to be sold ownership percentage 60%) 

(3) Sale price approx. 161.7billion yen* 

(4) Number of shares 
after the sale 

0 shares (ownership percentage: 0%) 

* 60% of total sale price (approx.269.4 billion yen). Exclusive of commission charges, etc. 

 

4. Schedule 
(1) Date of decision July 21, 2017 (today) 

(2) Listing Date July 21, 2017 (today) 

(3) Settlement Date July 25, 2017 (planned) 

 
5. Future Outlook 
Toshiba expects to recognize a consolidated net profit of approximately 40.0 billion yen* 
in FY2017 from the sale of shares of Landis+Gyr Group AG. 
*An exchange rate of 117.06 yen to the Swiss Franc. 

 
This document is not an offer to sell or a solicitation of offers to purchase or subscribe for shares. This document is not a 

prospectus within the meaning of Article 652a of the Swiss Code of Obligations, nor is it a listing prospectus as defined in 

the listing rules of the SIX Swiss Exchange AG or a prospectus under any other applicable laws. Copies of this document 

may not be sent to jurisdictions, or distributed in or sent from jurisdictions, in which this is barred or prohibited by law. 

The information contained herein shall not constitute an offer to sell or the solicitation of an offer to buy, in any jurisdiction 

in which such offer or solicitation would be unlawful prior to registration, exemption from registration or qualification 

under the securities laws of any jurisdiction. A decision to invest in securities of Landis+Gyr Group AG should be based 

exclusively on the issue and listing prospectus published by Landis+Gyr Group AG for such purpose. Copies of such issue 

and listing prospectus (and any supplements thereto) are available free of charge from UBS AG, Prospectus Library, P.O. 

Box, 8098 Zurich, Switzerland (telephone number: +41 44 239 4703; fax number: +41 44 239 6914; email: 

swiss-prospectus@ubs.com) and Morgan Stanley & Co International plc, 25 Cabot Square, Canary Wharf, London E14 4QA. 

In addition, copies of such issue and listing prospectus (and any supplements thereto) are available free of charge in 

Switzerland from Landis+Gyr Group AG. 

 

This document is not for publication or distribution in the United States of America, Canada, Australia or Japan and it 

does not constitute an offer or invitation to subscribe for or purchase any securities in such countries or in any other 

jurisdiction. In particular, the document and the information contained herein should not be distributed or otherwise 

transmitted into the United States of America or to publications with a general circulation in the United States of America. 

The securities referred to herein have not been and will not be registered under the U.S. Securities Act of 1933, as amended 

(the "Securities Act"), or the laws of any state, and may not be offered or sold in the United States of America absent 

registration under or an exemption from registration under the Securities Act. There will be no public offering of the 

securities in the United States of America. 



 

The information contained herein does not constitute an offer of securities to the public in the United Kingdom. No 

prospectus offering securities to the public will be published in the United King-dom. This document is only being 

distributed to and is only directed at (i) persons who are outside the United Kingdom or (ii) to investment professionals 

falling within article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the "FSMA 

Order") or (iii) persons falling within Articles 49(2)(a) to (d), "high net worth companies, unincorporated associations, etc." 

of the FSMA Order, and (iv) persons to whom an invitation or inducement to engage in investment activity within the 

meaning of Section 21 of the Financial Services and Markets Act 2000 may otherwise be lawfully communicated or caused 

to be communicated(all such persons together being referred to as "relevant persons"). The securities are only available to, 

and any invitation, offer or agreement to subscribe, purchase or otherwise acquire such securities will be engaged in only 

with, relevant persons. Any person who is not a relevant person should not act or rely on this document or any of its 

contents. 

 

Any offer of securities to the public that may be deemed to be made pursuant to this communication in any member state of 

the European Economic Area (each an "EEA Member State") that has implemented Directive 2003/71/EC (as amended, 

including by Directive 2010/73/EU, and together with any applicable implementing measures in any EEA Member State, 

the "Prospectus Directive") is only addressed to qualified investors in that EEA Member State within the meaning of the 

Prospectus Directive. 

 

This publication may contain specific forward-looking statements, e.g., statements including terms like "believe", "assume", 

"expect", "forecast", "project", "may", "could", "might", "will" or similar expressions. Such forward-looking statements are 

subject to known and unknown risks, uncertain-ties and other factors which may result in a substantial divergence 

between the actual results, financial situation, development or performance of Landis+Gyr Group AG and those explicitly 

or implicitly presumed in these statements. Against the background of these uncertainties, readers should not rely on 

forward-looking statements. Landis+Gyr Group AG assumes no responsibility to up-date forward-looking statements or to 

adapt them to future events or developments. 

 
 

### 


