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1. Consolidated financial results for the first nine months ended December 31, 2022 (April 1, 2022 - December 31, 2022)

(1) Consolidated Operating Results (% indicates changes from the previous corresponding period)

Earnings per share

Diluted earnings per share

Nine months ended Yen Yen
December 31, 2022 194.18 194.18
December 31, 2021 259.60 258.52

Net sales Operating income Income before iflcor'ne taxes Net income attributable to
and noncontrolling interests | shareholders of the Company
Nine months ended Millions of yen % |Millions of yen % [Millions of yen % |Millions of yen %
December 31, 2022 2,370,150 0.6 8,063 (90.8) 120,110 (21.0) 84,011 (26.9)
December 31, 2021 2,355,116 12.2 87,648 265.0 152,053 107.5 114919 163.5
Note: Comprehensive income For the nine months ended December 31, 2022: ¥107,610 million ((18.8)%)
For the nine months ended December 31, 2021: ¥132,546 million (136.0%)

Note: For the nine months ended December 31, 2022, the stock options issued by the companies accounted for under the equity method are excluded from the
calculation of diluted earnings per share, because they have an antidilutive effect.

(2) Consolidated financial position

Total assets Total equity Shareholders’ equity Shareholdc*irs’ equity Shareholders” equity
ratio per share
As of Millions of yen Millions of yen Millions of yen % Yen
December 31, 2022 3,505,989 1,290,003 1,188,708 33.9 2,747.63
March 31, 2022 3,734,519 1,366,664 1,206,634 323 2,788.95
2. Cash dividends
Dividends per share
First quarter Second quarter Third quarter Year-end Total
Yen Yen Yen Yen Yen
FY2021 110.00 40.00 - 70.00 220.00
FY2022 160.00 60.00 -
FY2022 (Forecast) 70.00 290.00

Note: Revisions to the forecast of cash dividends most recently announced: None
Note: Breakdown of 1Q dividend for the fiscal year ended March 2022: the special dividend of 110.00 yen.
Breakdown of 1Q dividend for the fiscal year ending March 2023: the special dividend of 160.00 yen.

3. Forecast of Consolidated Results for the Fiscal Year ending March 31, 2023 (April 1, 2022 - March 31, 2023)

(% indicates changes from the previous year)

Net sales Operating income
Millions of yen % |Millions of yen %
FY2022 3,320,000 (0.5) 95,000 (40.2)

Note: Revisions to the forecast of consolidated results most recently announced: Yes

Reflecting the latest trends, revised downward sales by 30 billion yen and operating income by 30 billion yen from the forecast on November 11, 2022.

Note: Since Toshiba is not involved in the management of Kioxia Holdings Corporation (hereinafter “Kioxia”) and is not provided with any forecasted business

results, Toshiba Group’s forward-looking statements concerning income before income taxes, net income attributable to shareholders of the Company and
earnings per share do not include the impact of Kioxia.



* Notes

(1) Changes in significant subsidiaries during the period (changes in Specified Subsidiaries involving changes in the scope of
consolidation): Yes

Excluded: 1 company (Toshiba Carrier Corporation)
Please refer to “Others” for details.

(2) Adoption of simplified method of accounting or specific accounting treatments: Yes
Please refer to “Others” for details.

(3) Changes in accounting policies

1) Changes in accounting policies due to revisions to accounting standards and other regulations: None
2) Changes in accounting policies due to other reasons: None

(4) Number of issued shares (common stock)

1) Total number of issued shares at the end of the period (including shares of treasury stock)
As of December 31, 2022

433,137,955 shares
As of March 31, 2022 433,137,955 shares

2) Number of shares of treasury stock at the end of the period
As of December 31, 2022

507,910 shares
As of March 31, 2022 489,871 shares

3) Average number of shares outstanding during the period (cumulative from
Nine months ended December 31, 2022

432,638,628 shares
Nine months ended December 31, 2021 442,677,797 shares

the beginning of the fiscal year)

* This summary of quarterly financial statements is not subject to quarterly review by certified accountants or audit corporations.

* Consolidated financial results for the three months ended December 31, 2022 (October 1, 2022 - December 31, 2022)
Consolidated Operating Results

(% indicates changes from the previous corresponding period)
Net sales Onerating income Income before income taxes Net income attributable to
P & and noncontrolling interests | shareholders of the Company
Three months ended Millions of yen % |Millions of yen % |Millions of yen % |Millions of yen %
December 31, 2022 774,938 (4.2) 5,325 (87.5) (10,397) - (16,650) -
December 31, 2021 808,719 11.1 42,672 104.2 69,932 31.4 55,124 37.4
Note: Comprehensive income For the three months ended December 31, 2022: ¥(31,143 million) (-)
For the three months ended December 31, 2021: ¥70,114 million (49.6%)
Earnings per share Diluted earnings per share
Three months ended Yen Yen
December 31, 2022 (38.49) (38.49)
December 31, 2021 127.45 126.91

Note: For the three months ended December 31, 2022, the stock options issued by the companies accounted for under the equity method are excluded from the
calculation of diluted earnings per share, because they have an antidilutive effect.
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1. Quarterly Consolidated Financial Statements

(1) Comparative Consolidated Balance Sheets

Consolidated

¥ in millions, USS$ in thousands)

Dec. 31, 2022

Mar. 31, 2022

A) B) (A)-(B) Dec. 31, 2022
Assets
Current assets ¥1,990,979 ¥2,266,041 ¥(275,062)|| $14,969,767
Cash and cash equivalents 277,457 421,219 (143,762) 2,086,143
* Notes, accounts receivable and contractassets | 1375718 | 850,186 | (121,608)] 5,545,699
Clventories T 667,778 | 531,788 | 135990 | 5,020,887
*Othercurrentassets | 308,166 | - 453848 | (145682)| 2,317,038
Long-term receivables 4,648 5,161 (513) 34,947
Investments 568,825 558,446 10,379 4,276,880
Property, plant and equipment 484,379 460,326 24,053 3,641,947
Operating lease right-of-use assets 91,850 105,027 (13,177) 690,602
Other assets 365,308 339,518 25,790 2,746,677
Total assets ¥3,505,989 ¥3,734,519 | ¥(228,530)| $26,360,820
Liabilities and equity
Current liabilities ¥1,385,832 ¥1,509,867 | ¥(124,035)| $10,419,789
and ument porton o long-ten deb HI0 | TR0 | G0 s
" Notesandaccounts payable | . a15m | 482266 | (44.695)| 3,290,007
" Current operating lease liabilites | . 34078 | 36515 | eunl 256,226
* Other current liabilities | 839,063 | 915406 | (76343)| 6,308,744
Accrued pension and severance costs 271,836 277,057 (5,221) 2,043,880
Non-current operating lease liabilities 60,540 72,568 (12,028) 455,188
Long-term debt and other liabilities 497,778 508,363 (10,585) 3,742,692
Equity 1,290,003 1,366,664 (76,661) 9,699,271
Equity attributable to shareholders of the Company 1,188,708 1,206,634 (17,926) 8,937,654
""" Commonstock ] 2008 | 200869 [ - 1510203
""" Additional paid-in capial | 1| T s
""" Retained earnings | 1,076579 | 1118039 |  (41460)| 8,094,579
""" Accumulated other comprehensive loss | @6412)|  (11001n| 23500 | (649,714)
""" Treasurystock | ey ey ee|  ars
Equity attributable to noncontrolling interests 101,295 160,030 (58,735) 761,617
Total liabilities and equity ¥3,505,989 ¥3,734,519 | ¥(228,530)| $26,360,820
Breakdown of accumulated other comprehensive loss
Net unrealized gains and losses on securities ¥(559) ¥(227) ¥(332) $(4,203)
Foreign currency translation adjustments 26,693 14,150 12,543 200,700
Pension liability adjustments (112,356) (119,821) 7,465 (844,782)
Unrealized gains and losses on derivative instruments (190) (4,113) 3,923 (1,429)
Total interest-bearing debt ¥488,559 ¥502,422 ¥(13,863) $3,673,376




(2) Comparative Consolidated Statements of Operations and
Comparative Consolidated Statements of Comprehensive Income

Comparative Consolidated Statements of Operations

1. First Nine Months ended December 31

Consolidated

(¥ in millions, US$ in thousands)

Nine months ended December 31

shareholders of the Company

2022(A) 2021(B) (A)-(B) (A)/(B) 2022
Sales and other income
Net sales ¥2,370,150 ¥2,355,116 ¥15,034 101% || $17,820,677
 erestimoome | 87| 1396 | o] 1w | 1se
 Dividendimome | - 6ss1| so | 1saa | | r2aaae
© Bauity incamings of affiliates | s47|  4002|  @sies)| | 6,368
© Otherincome | 130417 | 32353 | os064 | 403% | 980579
Costs and expenses
Cost of sales 1,771,134 1,730,284 40,850 102% 13,316,797

' Selling, general and administrative cxpenses | 570359 | s3Tisd | 33075 | 106% | 4288414
 lmpairmentloss ongoodwill | wsoe| I aose| ] isase
 berestepenses | sise | 05| sos | usw| 28241
Oterespenss | a9 | deae2| 17337 20| 2s8m

Income before income taxes

and noncontrolling interests 120,110 152,053 (31,943) 79% 903,083

Income taxes 25,701 22,672 3,029 113% 193,241

Net income before noncontrolling interests 94,409 129,381 (34,972) 73% 709,842

Less:Net income attributable to

noncontrolling interests 10,398 14,462 (4,064) 2% 78,180

Netincome attributable to ¥84,011 ¥114,919 ¥30,908)|  73% $631,662




Comparative Consolidated Statements of Operations

2. Third Quarter ended December 31

Consolidated

(¥ in millions, US$ in thousands)

Three months ended December 31

shareholders of the Company

2022(A) 2021(B) (A)-(B) (A)/(B) 2022
Sales and other income
Net sales ¥774,938 ¥808,719 ¥(33,781) 96% $5,826,602
meresticome | es|  oss| 10| aw| 5,023 |
 Dividendincome | ss0| 0 oam| 3% | 1 uese
' Buity incammings of affilies | - 0 mes| @en| | |
~Otherincome | a2 | nen|  cum| 7w 66 |
Costs and expenses
Cost of sales 575,403 590,754 (15,351) 97% 4,326,338

' Selling, gonersl and edministrative expenses | 184016 | 175093 | 873 | 105% | 1,383,579
 Ipeimentlossongoodwill | oios | 1 e -
 merestexpenses | - 4] oes | ise | nsw| 9,203 |
© EBquityinlosses of affliates | woet | T Ty
Otherexpenses | sad| 61|  se| 1ome|  et7e0 |
Income (loss) before income taxes

and noncontrolling interests (10,397) 69,932 (80,329) i (78,173)
Income taxes 5,746 10,249 (4,503) 56% 43,203
Net income (loss) before noncontrolling interests (16,143) 59,683 (75,826) - (121,376)
Less:Net income attributable to

noncontrolling interests 507 4,559 (4,052) 1% 3812
Net income (loss) attributable to ¥(16,650) ¥55.124 ¥(71.774) i $(125,188)




Comparative Consolidated Statements of Comprehensive Income

1. First Nine Months ended December 31

Consolidated

(¥ in millions, USS in thousands)

Nine months ended December 31

shareholders of the Company

2022(A) 2021(B) (A)-(B) (A)/(B) 2022
Net income before noncontrolling interests ¥94,409 ¥129,381 ¥(34,972) 73% $709,842
Other comprehensive income (loss), net of tax
Unrealized losses on securities (332) (33) (299) - (2,496)
Foreign currency translation adjustments 7,670 12,920 (5,250) 59% 57,669
Pension liability adjustments 7,916 6,974 942 114% 59,519
Unrealized gains on derivative instruments 3,924 701 3,223 560% 29,504
Total other comprehensive income (loss) 19,178 20,562 (1,384) 93% 144,196
Comprehensive income 113,587 149,943 (36,356) 76% 854,038
Less:Comprehensive income attributable to
Lo 5,977 17,397 (11,420) 34% 44,940
noncontrolling interests
Comprehensive income attributable to
¥107,610 ¥132,546 ¥(24,936) 81% $809,098
shareholders of the Company
2. Third Quarter ended December 31 (¥ in millions, US$ in thousands)
Three months ended December 31
2022(A) 2021(B) (A)-(B) (A)/(B) 2022
Net income (loss) before noncontrolling interests ¥(16,143) ¥59,683 ¥(75,826) - $(121,376)
Other comprehensive income (loss), net of tax
Unrealized gains on securities 920 16 74 563% 677
Foreign currency translation adjustments (33,683) 15,337 (49,020) - (253,255)
Pension liability adjustments 1,891 2,331 (440) 81% 14,218
Unrealized gains on derivative instruments 12,150 204 11,946 - 91,353
Total other comprehensive income (loss) (19,552) 17,888 (37,440) - (147,007)
Comprehensive income (loss) (35,695) 77,571 (113,266) - (268,383)
Less:Comprehensive income (loss) attributable to
L. (4,552) 7,457 (12,009) - (34,225)
noncontrolling interests
Comprehensive income (loss) attributable to
¥(31,143) ¥70,114 ¥(101,257) - $(234,158)




Consolidated
(3) Comparative Consolidated Statements of Cash Flows

First Nine Months ended December 31 (¥ in millions, US$ in thousands)
Nine months ended December 31
2022(A) 2021(B) | (A)-(B) 2022
Cash flows from operating activities
Net income before noncontrolling interests ¥94,409 ¥129,381 | ¥(34,972) $709,842
Depreciation and amortization 69,423 64,725 4,698 521,977
Equity in (earnings) losses of affiliates, net of dividends 6,113 (42,973) 49,086 45,962
Gain from sales and impairment of securities, net (91,207) (1,692)|  (89,515) (685,767)
Decrease in notes and accounts receivable, trade 136,910 87,679 49,231 1,029,399
Increase in inventories (131,689) (125,949) (5,740) (990,143)
Increase (decrease) in notes and accounts payable, trade (57,775) 31,559 (89,334) (434,398)
Others (83,074) 22477 | (105,551) (624,616)
Adjustments to reconcile net income before noncontrolling
interests to net cash provided by (used in) operating activities (S1.299) 33826 | (87129 ) (1,137,586)
Net cash provided by (used in) operating activities (56,890) 165,207 | (222,097) (427,744)
Cash flows from investing activities
Proceeds from sale of property, plant and equipment,
intangible assets and schritiz/s ’ o 8347 5708 (aeh 64,263
Acquisition of property, plant and equipment (82,183) (63,527)]  (18,656) (617,917)
Acquisition of intangible assets (20,950) (26,446) 5,496 (157,519)
Purchase of securities (1,090) (2,441) 1,351 (8,196)
Decrease in investments in affiliates 31,459 5,640 25,819 236,534
Proceeds from sale of Toshiba Carrier Corporation stock 83,801 - 83,801 630,083
Others 10,642 (3,134) 13,776 80,015
Net cash provided by (used in) investing activities 30,226 (81,200)| 111,426 227,263
Cash flows from financing activities
Proceeds from long-term debt 35,915 537 35,378 270,038
Repayment of long-term debt (40,608) 4,631) (35,977 (305,323)
Increase (decrease) in short-term borrowings, net (1,374) 935 (2,309) (10,331)
Dividends paid (132,489) (108,323)|  (24,166) (996,158)
Purchase of treasury stock, net (66) (100,147)| 100,081 (496)
Others (14) (58) 44 (106)
Net cash used in financing activities (138,636) (211,687) 73,051 (1,042,376)
Effect of exchange rate changes on cash and cash equivalents 141) 632 (773) (1,060)
Net decrease in cash and cash equivalents (165,441) (127,048)|  (38,393) (1,243,917)
Cash and cash equivalents at beginning of the period 442,898 525,456 (82,558) 3,330,060
Cash and cash equivalents at end of the period ¥277,457 ¥398,408 | ¥(120,951) ] $2,086,143




(4) Notes Relating to Assumptions for the Going Concern
Not applicable.

Consolidated
(5) Industry Segment Information and Net Sales by Region

Industry Segment Information

1. First Nine Months ended December 31

(¥ in millions, US$ in thousands)

Nine months ended December 31
2022(A) 2021(B) (A)-(B) (A)/(B) 2022
. ¥440,229 ¥361,475 ¥78,754 122% $3,309,992
Energy Systems & Solutions
17%) (14%) (3%)
Infrastructure Systems & 445,025 416,560 28,465 107% 3,346,053
Solutions (18%) (17%) (1%)
o . 348,378 434,452 (86,074) 80% 2,619,383
Building Solutions
(14%) (17%) (-3%)
) . i 376,844 334,647 42,197 113% 2,833,414
Retail & Printing Solutions
(15%) (13%) 2%)
Net sales - -
(Share of Electronic Devices & Storage 600,133 659,768 (59,635) 91% 4,512,278
Solutions (24%) (26%) (-2%)
total sales)
.. . 158,890 156,067 2,823 102% 1,194,662
Digital Solutions
(6%) (6%) (-%)
Oth 162,573 160,950 1,623 101% 1,222,353
ers
(6%) (7%) (-1%)
Total 2,532,072 2,523,919 8,153 100% 19,038,135
ota
(100%) (100%)
Eliminations (161,922) (168,803) 6,881 - (1,217,458)
Consolidated ¥2,370,150 ¥2,355,116 ¥15,034 101% $17,820,677
Energy Systems & Solutions ¥(10,858) ¥8,120 ¥(18,978) - $(81,639)
Infrastructure Systems &
. 8,267 6,885 1,382 120% 62,158
Solutions
Building Solutions 4,118 17,900 (13,782) 23% 30,962
S . Retail & Printing Solutions (8,444) 8,705 (17,149) - (63,489)
egmen
operating | Electronic Devices & Storage
. . 29,237 55,765 (26,528) 52% 219,827
income Solutions
(loss) . .
Digital Solutions 13,470 13,198 272 102% 101,278
Others (32,390) (27,904) (4,486) - (243,533)
Total 3,400 82,669 (79,269) 4% 25,564
Eliminations 4,663 4,979 (316) - 35,060
Consolidated ¥8,063 ¥87,648 ¥(79,585) 9% $60,624




2. Third Quarter ended December 31

Consolidated

(¥ in millions, USS in thousands)

Three months ended December 31
2022(A) 2021(B) (A)-(B) (A)/(B) 2022
. ¥159,762 ¥125,458 ¥34,304 127% $1,201,218
Energy Systems & Solutions
(19%) (15%) (4%)
Infrastructure Systems & 144,802 144,476 326 100% 1,088,737
Solutions 17%) (17%) (-%)
o . 90,313 148,647 (58,334) 61% 679,045
Building Solutions
(11%) (17%) (-6%)
) o ) 130,601 112,945 17,656 116% 981,962
Retail & Printing Solutions
(16%) (13%) (3%)
Net sales - -
(Share of Electronic Devices & Storage 196,937 226,912 (29,975) 87% 1,480,729
Solutions (24%) (26%) (-2%)
total sales)
. . 54,054 52,564 1,490 103% 406,421
Digital Solutions
(7%) (6%) (1%)
Ofh 53,207 53,463 (256) 100% 400,053
ers
(6%) (6%) (-%)
Total 829,676 864,465 (34,789) 96% 6,238,165
ota
(100%) (100%)
Eliminations (54,738) (55,746) 1,008 - (411,563)
Consolidated ¥774,938 ¥808,719 ¥(33,781) 96% $5,826,602
Energy Systems & Solutions ¥(5,839) ¥3,589 ¥(9,428) - $(43,902)
Infrastructure Systems &
. 5,095 6,626 (1,531) 77% 38,308
Solutions
Building Solutions 3,456 7,684 (4,228) 45% 25,985
S . Retail & Printing Solutions 3,975) 4,419 (8,394) - (29,887)
egmen
operating | Electronic Devices & Storage
. . 9,087 21,046 (11,959) 43% 68,323
income Solutions
(loss) . .
Digital Solutions 5,202 4,672 530 111% 39,113
Others (9,728) (8,162) (1,566) - (73,143)
Total 3,298 39,874 (36,576) 8% 24,797
Eliminations 2,027 2,798 (771) - 15,241
Consolidated ¥5,325 ¥42.,672 ¥(37,347) 12% $40,038
Notes:

1) Segment sales total includes intersegment transactions.

2) Segment operating income (loss) is derived by deducting the segment’s cost of sales and selling, general and administrative expenses
and impairment loss on goodwill from net sales. This result is regularly reviewed to support decision-making in allocations of
resources and to assess performance. Certain operating expenses such as legal settlement costs have been excluded from segment
operating income (loss) presentation herein.



Consolidated

Net Sales by Region
1. First Nine Months ended December 31 (¥ in millions, US$ in thousands)
Nine months ended December 31
2022(A) 2021(B) (A)-(B) (A)/(B) 2022
¥1,216,273 ¥1,180,349 ¥35,924 103% $9,144,910
fapan (51%) (50%) (1%)
1,153,877 1,174,767 (20,890) 98% 8,675,767
Overseas (49%) (50%) (-1%)
) 604,995 667,090 (62,095) 91% 4,548,835
Asia (26%) (28%) (-2%)
) 320,853 268,545 52,308 119% 2,412,429
North America (14%) 1% 3%
152,804 172,915 (20,111) 88% 1,148,902
Furope (6%) (7%) (-1%)
75,225 66,217 9,008 114% 565,601
Others %) %) 1%)
¥2,370,150 | ¥2,355,116 ¥15,034 | 101% || $17,820,677
Net Sales (100%) (100%)
2. Third Quarter ended December 31 (¥ in millions, US$ in thousands)
Three months ended December 31
2022(A) 2021(B) (A)-(B) (A)/(B) 2022
¥406,082 ¥402,900 ¥3,182 101% $3,053,249
Japan (52%) (50%) (2%)
368,856 405,819 (36,963) 91% 2,773,353
Overseas 45%) (50%) 2%
) 188,345 236,972 (48,627) 79% 1,416,128
Asia (24%) (29%) (-5%)
] 103,997 93,365 10,632 111% 781,932
North America (13%) (12%) (1%)
50,459 56,731 (6,272) 89% 379,391
Burope (1%) (7%) (%)
26,055 18,751 7304 | 139% 195,902
Others (4%) (2%) (2%)
¥774,938 ¥808,719 ¥(33,781) 96% $5,826,602
Net Sales (100%) (100%)

Note: Net sales by region is determined based upon the locations of the customers.




(6) Basis of Consolidated Financial Statements

Assets and Liabilities held for sale

The Company initially announced the transfer on February 7, 2022, that the Company and the US-
based Carrier Corporation, a subsidiary of US-based Carrier Global Corporation (together, Carrier),
had signed a share purchase agreement to transfer 55% of the outstanding shares of Toshiba Carrier
Corporation (hereinafter TCC) held by Toshiba, and the transfer had anticipated completion of the
transfer by September 30, 2022, after regulatory approval and other customary closing conditions.
Subsequently, in response to a request from Carrier, the purchaser was amended from Carrier
Corporation to Global Comfort Solutions LLC, a wholly owned subsidiary of Carrier Corporation.
The sales process was completed on August 1, 2022.

As a result, the profit of 71,816 million yen was recorded in the first nine months ended December
31, 2022, including the profit from transfer of shares of 61,857 million yen and stock valuation gain
of 9,959 million yen. In addition, the profit recognized may subsequently change due to a transfer

pricing adjustment based on changes to net working capital.

As of March 31, 2022, the Company has reclassified assets and liabilities owned by TCC and
consolidated subsidiaries of TCC as held for sale. There are no valuation losses recorded as a result
of this reclassification. Due to the completion of the sale on August 1, 2022, assets and liabilities
owned by TCC and consolidated subsidiaries of TCC are not included in the Company’s
consolidated statements.

The details of assets and liabilities classified as held for sale are as follows. These assets and
liabilities are reported in “Other current assets” and “Other current liabilities” in the Consolidated
Balance Sheet.

(¥ in millions, USS$ in thousands)

Assets: December 31, March 31, December 31,
2022 2022 2022

Cash and cash equivalents ¥- ¥21,679 $-
Notes, accounts receivable and contract assets - 66,688 -
Inventories - 36,306 -
Other receivables - 1,484 -
Investments in and advances to affiliates - 31,550 -
Property, plant and equipment - 44,570 -
Other assets - 13,137 -

Total assets ¥- ¥215,414 $-

-10-



(¥ in millions, US$ in thousands)

Liabilities: December 31, March 31, December 31,
2022 2022 2022

Short-term borrowings ¥y- ¥1,916 $-
Notes and accounts payable - 43,323 -
Other payables and accrued expenses - 10,486 -
Advance payments received - 6,935 -
Accrued pension and severance costs - 10,234 -
Other liabilities - 19,766 -

Total liabilities ¥- ¥92,660 $-

(7) Subsequent event
Not applicable.

(8) Notes Related to Significant Changes in Shareholder’s Equity
Not applicable.

2. Others

(1) Changes in significant subsidiaries during the period (changes in Specified
Subsidiaries (“Tokutei Kogaisha”) involving changes in the scope of consolidation):
Yes

In August 2022, the Company sold 55% of the outstanding shares of TCC to Global Comfort
Solutions LLC, a wholly owned subsidiary of US-based Carrier Corporation. As a result, TCC and its
subsidiaries were deconsolidated from Toshiba Group.

(2) Use of simplified accounting procedures, and particular accounting procedures
in preparation of quarterly consolidated financial statements:

Income taxes

Interim income tax expense (benefit) is computed by multiplying income (loss) before income taxes
and noncontrolling interests for the nine-month period ended December 31, 2022 by a reasonably
estimated annual effective tax rate after applying the effect of deferred taxes for FY2022, ending
March 31, 2023.
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Disclaimer:

This report of business results contains forward-looking statements concerning future plans,

strategies and forecasts of Toshiba Group business results. These statements are based on

management’s assumptions and beliefs in light of the economic, financial and other data currently

available. Since Toshiba Group is promoting business in various market environments in many

countries and regions, it is subject to a number of risks and uncertainties. Toshiba therefore wishes to

caution readers that actual results might differ materially from our expectations. Major risk factors

that may have a material influence on results are indicated below, although this list is not exhaustive.

e Major disasters, including earthquakes and typhoons;

e Disputes, including lawsuits, in Japan and other countries;

e Success or failure of alliances or joint ventures promoted in collaboration with other companies;

o Success or failure of new businesses or R&D investment;

e (Changes in political and economic conditions in Japan and abroad; unexpected regulatory
changes;

e Rapid changes in the supply and demand situation in major markets and intensified price
competition;

e Significant capital expenditure for production facilities and rapid changes in the market;

e Changes in financial markets, including fluctuations in interest rates and exchange rates.
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