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The environment surrounding financial businesses has been undergoing dramatic changes.  Financial liberalization consists
of interest liberalization and service liberalization.  In the case of interest liberalization, since deposit rates have already been
liberalized the main measures have been completed.  Service liberalization, on the other hand, is being carried out step by step.
For example, banks have started conducting securities business through their subsidiaries, and vice versa for securities
companies.  With regard to information technology, remarkable improvements continue to be made in microprocessor perfor-
mance and there is a paradigm shift from concentrated processing to distributed processing.

This paper reports on Toshiba's progress in the development of open, distributed type financial systems responding to the
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above paradigm shift.
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