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Forward-looking Statements

® This presentation contains forward-looking statements concerning future plans, strategies and performance of
Toshiba Group.

® These forward-looking statements are not historical facts, rather they are based on management’s
assumptions and beliefs in light of the economic, financial and other data currently available.

® Since Toshiba Group promotes business in various market environments in many countries and regions, its
activities are subject to a number of risks and uncertainties that, without limitation, relate to economic
conditions, worldwide mega-competition in the electronics business, customer demand, foreign currency
exchange rates, tax rules, regulations and other factors. Toshiba therefore wishes to caution readers that
actual results might differ materially from our expectations.

® Toshiba’s fiscal year (FY) runs from April 1 to March 31. 1H refers to the first six months (April-September),
2H refers to the latter six months (October-March); 1Q refers to the first quarter (April-June); 2Q refers to the
second quarter (July-September); 3Q refers to the third quarter (October-December); and 4Q refers to the
fourth quarter (January-March).

® All figures are consolidated totals for the 12 months, unless otherwise stated.
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Today’s Agenda

® About Westinghouse
-Goodwill Impairment Testing
-Business Outline

® Landis+Gyr
(Social Infrastructure Systems Company)

® NuGen Project, UK
(Power Systems Company)

® Freeport Liquefaction Tolling Agreement
(Power Systems Company)
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Today’s Agenda

® About Westinghouse
-Goodwill Impairment Testing
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Trends in Consolidated Business Results in the
NUC|ear POWGI‘ BUSineSS (After Westinghouse Acquisition/Operating Income)

hundred million yen

FY2006 | FY2007 | FY2008| FY2009 | FY2010| FY2011|FY2012|FY2013 | FY2014|Fy2015/1H Cumulative

iOther than Westinghouse
iConsolidated Adjustment

P Others -46 -33 -50 -56 -58 -41 -28 -5 -56 -28 -401
§Westinghouse 50 171 113 131 186 150 187 81 242 47 1,358
(ROS) | 4%| 6%| 4%| 4%| 6%| 5%| 6%| 2%| 7%| 3%| 5%
EOther than Westinghouse 168 186 229 282 335 297 57 -243 -185 61 1,187
§(ROS) 11% 13% 13% 12% 14% 12% 3% | -14% -9% 7% 6%
Fuel, Service 218 357 342 413 521 447 244 -162 57 108 2,54
(ROS) 8%| 8%| 8%| 8%| 10%| 9% 5%| -3%| _1%| 4% 6%
Construction (Westinghouse) -36 -63 -9 3 14 5 -97 -196 -86 -40 -505
(ROS) -49% | -22% -1% 0% 1% 1% | -12% | -26% | -11% | -12% -8%
(*2)
For Reference: Westinghouse's
Independent Oparating Income $26M $104M $129M $182M $285M $237M -$866M -$573M $150M $36M -$290M
(million US$)

(*1) “Automation” until FY2012, “Engineering-Equipment-Large Construction” and “Automation-Field Service” after FY2013 is included in Service in the above figure.
(*2) There was no impairment effect in consolidated results. The above reference numbers of Westinghouse’s independent operating income reflect goodwill
impairments shown below
FY2012 -$926 million (new construction -$677 million, automation -$249 million)
FY2013 -$394 million (new construction)

TOSHIBA + Al figures are consolidated totals after acquisition of Westinghouse, so FY2006 figure is for the total of 6 months from October 2006.
© 2015 Toshiba Corporation
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Trends in Consolidated Business Results in the
NUC|ear POWGI‘ BUSineSS (After Westinghouse Acquisition/EBITDA)

hundred million yen
FY2006 | FY2007 | FY2008| FY2009 | FY2010| FY2011|FY2012|FY2013| FY2014|Fv2015/1H Cumulative

EWestinghouse 111 294 228 263 328 293 338 271 443 150 2,720

(% against Net Sales) 9% | 10% 9% 9% | 11%| 10% | 11% 8% | 13% 9% 10%
iOther than Westinghouse 180 198 244 304 364 338 102| -219( -165 67 1,413
(% against Net Sales) 12% | 13% | 14% | 13% | 15% | 14%| 5% | -13%| -8%| 7% 8%
Fuel, Service 291 492 473 567 692 631 440 52 278 217 4,ﬁ|
(% against Net Sales) 11% | 11% | 11% | 11% | 13% | 12% 9% 1% 5% 8% 9%
Construction (Westinghouse) -17 -25 25 34 36 25 -75 -170 -59 -25 -250
(% against Net Sales) -23% | -8% 3% 4% 4% 3% | -9% | -22% | -8% | -8% -4%
(*3)

(*3) EBITDA = Operating Income + Depreciation Cost

TOSHIBA + Al figures are consolidated totals after acquisition of Westinghouse, so FY2006 figure is for the total of 6 months from October 2006.
Leading Innovation >>> © 2015 Toshiba Corporation 6



Past Impairment Test (FY2012)

Conducted evaluation with advice
from external advisors and
discussion with our audit firm

million US$

Carrying Value (Book Value) < Fair Value (Market Value)

eyl .
Step1 [Income Approach Evaluation] No Impairment
Compare carrying - ~ Book Mark
value (book ) 4 S oK Market
value) with fair Market \ 6,243
value (market / Value
value) for each : Book Market _ 2o 706
business Value Value 3
706 8

. . I Book Market - 1.220
Impairment is Value Value e H

; 11,220 :
considered when f
market value is

lower than book

value I
= to (Step 2) | 2,370

| Book Market

| Value Value
(Step 2) | <
Reevaluate the I Westinghouse conducts impairment tests for
value of aoodwill | LY each product line (income approach evaluation) 8
accounte%l at the | 9 Impairment was recorded in FY2012 for new s
acquisition | construction and automation

|
= Re_cord \ New Construction Service Fuel Automation , Westinghouse
impairment for Total
the difference S - ' ' » 7 ota
with goodwill ([ = @ =T —-=—-========9====7=%/7==7==
book value Goodwill Impairment Goodwill Impairment

677
TOSHIBA 249
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Past Impairment Test (FY2013)

Conducted evaluation with advice
from external advisors and
discussion with our audit firm

million US$

Carrying Value (Book Value *No Impairment as awhole) < Fair Value (Market Value)
[continue Income Approach Evaluation] = No Impairment

~ Book Market
N\ Value Value
/ Westinghouse conducts impairment tests for each product \ 5428 5,467
/ line (combine income approach and market approach \ _
| *considering delay risk of new orders) Book Market g
I Impairment was recorded in FY2013 for new construction value Value | 18| 1,190
| - | g
Bolok Market : |
| Value Value 1,178 |
| : ) |
I Book : _ | ©1,323
Value Market : g 1,300 I
| Value :
l -~ :
|
| 1,620 | 1,807
l Book Market
| Value Value |
| s <5 |
. |
[ 1,063 | 1,147
1 |
. . . /]
\ New Construction Engineering Fuel Automation Westinghouse
Equipment Field Service /
N\ Large Construction / Total
S — - ——— M _——_—_ -

Goodwill Impairment

TosHiBa  >°
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Reason not combining market approach in Westinghouse total evaluation

Although fluctuating factors were found, such as delays in orders for new construction, it was unnecessary to conduct market
approach evaluation, as stable fuel and service businesses are the main sources of income as a whole, and the volatility in its cash
flow plan is not high.

© 2015 Toshiba Corporation
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Reinforcement of Global Business System

Integrate Nuclear Energy Systems & Services Div. and WEC Div.

B Respond quickly to changes in business environment and
absorb customer needs

B Integrate products and services to maximize synergies more
than ever

B Integrate global business strategies (increase order opportunities and
wins)

B Pursue efficient business operation (mutual utilization and integration
of resources and know-how)

Share
Construction
Knowledge

Cooperation in
Manufacturing

TOSHIBA
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Nuclear Power Business Plan
(FY2014 Consolidated Impairment Test)

FY2018- |

Yearly / EBITDA Transition

hundred million yen
FY2015 ‘ FY2016‘ FY2017

Average

1,800
........................ 1,800 1| " Construction (Westinghouse)
» Other than Westinghouse & Contingency
...... H Fuel .
Construdion
...... u Service (Westinghouse) )
......... (composition
ratio 600
i Fued ] 200/ 200/ 200{|  200;13% 1,300 f---mmmm e 33% \

P Others -100:-7% 17%
fWestinghouse 400 400 400 700:47%
{(ROS) 10% | 10% | 11% 12%
{Other than Westinghouse | 100 200 200| | 200]13%
i(ROS) 5% 10% 10% 8%
[Contingency and others | -100] -100] -100f [ 0 0%
Fuel, Service 400 500 500 900: 60%
(ROS) 7% 8% 9% 11%
Construction (Westinghouse) | -100] 600 40%

(ROS)
Operating Income (Loss)

(ROS) ,
| Fuel 300 17%
Service 400 400 400 600: 33% 300
i Others -100 0 0 0: 0%
{Westinghouse 500/ 600| 600 900 50%
{Other than Westinghouse 200| 200/ 200 300 17%

Contingency and others -100 -100 -100 0 0%

Fuel, service 600 700 700 1,200:67%
Construction (Westinghouse) 0 0 0 600:33% FY2015 FY2016 FY2017 FY2018-FY2029

600 | 700 | 1,800 100% oo Yearly Average

TOSHIBA
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Latest Impairment Test (FY2014)

Conducted evaluation with advice

from external advisors and
discussion with our audit firm

© Base Date of Impairment Test : October 1, 2014 (both Toshiba and Westinghouse) billion US$

Toshiba Westinghouse
: Engineering :

Equipment Automation New
: Large Field Service | Construction
: Construction | :
[Order Base : 64 units/15 years]

Global Nuclear Power Business

Fair Value '/,  $1sbn]  $1.2bn.  $1.0bn

Carrying Value $0.6bn§ $1.3bnl $0.9bn§ $0.8bn

Pass

(qualitative) Pass

Evaluation Result

Pass ; Pass

Method for evaluating fair value for each product line: combination of income approach and
market approach (Toshiba uses income approach only from the past)

Fuel product line did not conduct quantitative evaluation as the consideration of impairment
is confirmed to be unnecessary by qualitative evaluation.

( invested capital base) Upper limit of discount rate is 9.0%
Orders for 15 years 46 Units 64 Units
Ca rrying Value About 730.0 billion yen (14% market share) (20% market share)
(invested capital base) [Acquisition Amount: $5.4bn] Permanent Growth Rate 0% ‘ 2.5%
Evaluation Result Pass m  Using the base humber stressed as conservative above,
: — it is evaluated by income approach as volatility of its
GOOdW|” Balance 323.5 hillion Yen (as of Sept. 2014) cash flow plan is not high as a whole.

The above consolidated fair value and carrying value is expressed in invested capital base where about 430.0 billion (the
same amount) of interest-bearing debt is added.

TOSHIBA
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Today’s Agenda

® About Westinghouse

Business Outline

TOSHIBA
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Westinghouse’s Business Areas

Expanding Business Through the Plant Lifecycle

Commercial Operation

New Construm Operation (about 40-60 years) D ecommissw

Operation &
VY EEGER ]

Decommissioning

New business
areas

Constructed about
100 units since 1957

Provide continuous support for
operation & maintenance

Provide operation & maintenance for
other-OEM units

Provide operation & maintenance for
AP1000™ units

{ Initial Loading) \ Reload Fuel ) Preservation

Reload fuels to 100 units and other-OEM
units (basically long-term agreements)

/ R
Decontamination

f---------

I Eight AP1000™ are 4

| under construction (in —‘ Dismantling

J

| China and in the US)

---------J

Disposal

TOSHIBA
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Revenue Model of
Westingh ‘s Nuclear Power Plan Im

Make a profit through the lifecycle

Sales

TOSHIBA

Leading Innovation >>>

—e— Profit ratio

Major Repair Work

New
Construction Ymmissioning

About ~ < About ~ < About . Time

10 years 10 years 10 years
m 40-60 years XX years

© 2015 Toshiba Corporation 14



Annual sales: 410.0 billion yen scale

Se rVice BUSi ness (business plan term average)

B Outage Services
Inspection of equipment & facilities, replacement of
consumables & broken parts, weld repair, etc.
Support fuel loading work

3'e(111-3160-200 mwm

B Major Equipment Replacement

Reactor Vessel Head, SG (Steam Generator), Turbine,
Generator, Condenser, etc.

B I&C System Replacement

Replace analog system with digital system, replace RIS g
. T nsportatlon of
broken instruments, etc. replacement SG

B Responding to Regulatory Requirement

Changes- Post-Fukushima Changes
Safety enhancement, installation of ,
filter vents, installation of specific
serious accident dealing facilities, etc.

Repair equipment,
installation

TOSHIBA Westinghouse Service Center
Leading Innovation >>> Waltz Mill, Pennsylvania, USA @ 2015 Toshiba Corporation 15



Annual sales: 160.0 billion yen scale

Fuel BUSi ness (business plan term average)

Global Stable Supply of High Quality, Low Leakage Fuels

Vasteras, Sweden
(Fuel Fabrication)

Westinghouse

‘ Columbia, USAI
- * Reactors
(Fuel Fabrication) (24%)
Lo Westinghouse

l

05

R 30%

I Europe,
Other-OEM
Reactors
(6%)

Share of Fuels for Light-
Water Reactor
(by NAC Fuel Trac Data
FY13-FY15)

P

-

(3
BN

‘\O

'd o

- ;‘““‘ b éﬁ' ‘\é,h.
L ' 4 ~ L"‘

SR

L St L i
= ms !

ST |l Secure stable share, mainly in
Springfield, UK | |l the US, and expand supply to
(Fuel Reconversion, | | Europe and other-OEMs

Fabrication)

TOSHIBA
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Construction of AP1000™ Reactors

- =t F

SRR 6 Haqéang, Gl Vogtle, USA (2 units) VC Summer, USA (2 units)
Major milestones . . . .
towards First Unit Schedule Commercial Operation Commercial Operation

operation Fuel Loading: 2016 Revised: 2019/2020 Revised: 2019/2020
Scope of Engineering . . . .
Westinghouse’s Supply Major Engineering, Ifupply MaJotr Equipment,
contributions Egui|gment rocuremen
Scope of Civil Construction - .
contributions by and Procurement by Civil Corzitt:‘:lrcétlﬁr :i\)ndCI;rscl)Ic)urement

r - .
others Chinese Companies y by

Acquire CB&I subsidiary (S&W) to incorporate civil
construction (before closing, released on October 28)

~_>

*RCP:  Reactor Coolant Pump Consolidate Management of Project
TOSHIBA Risk Management

Leading Innovation >>> © 2015 Toshiba Corporation 17




Worldwide AP1000™ Sales Promotions

(*) Number of units is based on WNA database by
country. There are about 400 units planned worldwide.

[UK] =I=' [Saudi ArabiallE [Kazakhstan] [I2}l| [Canada] [ |]
13 Units 16 Units 1 Unit 3 Units

[Poland] s | [Turkey] [Indonesia] ™ [ys]

2 Units 12 Units 2 Unit 18 Units+4 orders
[Bulgaria) — [India] [Mexico] B
1 Unit 35 Units 3 Units

[Czech] > [Vietham] [Brazil]
4 Units 8 Units 8 Units

[Slovakia] wmm -~ [China] ]

2 Units i 135 Units+4 orders

[Slovenial e

1 Unit

Targeting 64 orders from among

construction plans for more than 400 units

TOSHIBA

Leading Innovation >>>

(Conservatively, 46 orders are incorporated for impairment test)
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Decommissioning and Dismantle
Business (New Business Area)

e Outline of the business

- Provide total project management and
individual technologies from planning to
building dismantling

Decontamination
Decommissioning
Planning Before
Decision
Dismantling

Anual sales: 30.0 billion yen scale
(business plan term average)

Equipment
Building
Dismantling
Dismantling
-Removal

e Have received orders and
conducted decommissioning
business mainly in Europe

(Sales: 10.0 billion yen scale)

- Dismantling works for Zorita, Spain (2013)

- Decontaminating Equipment at Sellafield, UK
(2014)

- RVI and RPV segmentation for Neckar #1 and
Phillipsburg #1, Germany (2015)

Nuclear power generation capacity forecast

' Y
1 1
= §
1 [
| Y— V)

= H

G}

624
392
2013 New Shut-down 2040

RVI: Reactor Vessel Internals
RPV: Reactor Pressure Vessel

Source : IEA World Energy Outlook 2014

Major Future Business Opportunities

TOSHIBA

Leading Innovation >>>
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Today’s Agenda

® Landis+Gyr
(Social Infrastructure Systems Company)

TOSHIBA
Leading Innovation >>> © 2015 Toshiba Corporation 20



Landis+Gyr - Business Areas

Promote Peripheral Solution Businesses,

from Sale of Smart Electricity and Gas Meters

Landis+Gyr manufactures and sells smart meters in the global
market (headquarters at Switzerland). It has over 8,000
customers in more than 30 countries.

m Sale of electricity and gas meters m Advanced Solution Service (Asset Holders)

ommunication Hosting
Meter > Module > Network >DB System >

Utility (Power Utility)

Product Utility
Sales Utility
Landis+Gyr Hybrid Utility

TOSHIBA

Leading Innovation >>>
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Landis+Gyr — Trend in Business Results

Past Results
Has been recording a stable surplus since the acquisition

Future Plan

Plan developed by Landis+Gyr based on market forecasts
North America: The solution business will expand in advanced
market introducing smart meters

Europe: The UK, French and German markets are growing,

in line with EU Directive

(Already introduced in North Europe and Italy)

*EU Directive requests 80% introduction of electricity smart meters by 2020
Asia: Sales expansion with cheaper models suited to the
Southeast Asian and Indian markets

hundred million yen

F2011 | Fv2012 | Fv2013 | Fy2014 | 4Ye23r FY2015 | FY2016 | FY2017 | FY2018
Cumulative
Actual Actual Actual Actual Actual Plan Plan Plan Plan

Net Sales 815 1,373 1,536 1,664 5,388 1,600 1,700 2,000 2,400
Operating Income 44 48 72 74 238 80 90 170 280
(%) 5% 3% 5% 4% 4% 5% 6% 8% 11%
EBITDA 69 177 186 195 627 200 220 280 390
(%) 8% 13% 12% 12% 12% 13% 13% 14% 16%

TOSH IBA ~ai figures are consolidated totals after acquisition of Landis+Gyr, so FY2011 figure is for the total of 8 months from August 2011.
Leading Innovation >>>
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Landis+Gyr — Impairment Testing

-Acquired in July 2011, and Goodwill recorded at $1,412 million.
-Impairment testing is conducted every year, in discussion with our

audit firm

-Every year, fair value is well above the carrying value, with no sign of
impairment

million US$
Acquisition Amount $2,300
Goodwill Balance (End of FY2014) $1,412
Evaluation Result of Each FY
FY2012 FY2013 FY2014
Impairment Impairment Impairment
Decision Decision Decision
Fair Value $2,731 $2,645 $2,602 FY2014 Impairment Evaluation Result
Carrying Value $2,311 $2,188 $2,058 Discount Rate 8.99%
Evaluation Result Pass Pass Pass Permanent Growth Rate 2.6%

TOSHIBA
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Toshiba will disclose impairment
evaluation results for Westinghouse
(both consolidated and each of

product lines) and Landis+Gyr in a
timely and appropriate manner at
such opportunities as the disclosure
of consolidated business results.

TOSHIBA
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Today’s Agenda

® NuGen Project, UK
(Power Systems Company)

TOSHIBA
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NuGen Project, UK

Project Outline and Progress Since Acquisition

- June 2014, Toshiba acquired a 60% stake in NuGen (ENGIE retained a 40% stake).

- The plan is to build 3 AP1000 units at the Moorside project site in West Cambria in the Northwest
of England.

- July 2015, NuGen concludes site suitability investigations and land contract was signed with the
UK’s Nuclear Decommissioning Authority (NDA).

- July 2015, completed DCO (*) Stage 1, one of the necessary licenses for construction.

Moorside Project Site Land Contract signed with NDA

Nuclear Power Circumstances in UK

- UK government strongly supports nuclear power as a means to secure low-carbon power, and
has introduced policies such as long-term fixed power prices and government loan guarantee.

- Moorside, the planned construction site, is adjacent to the Sellafield nuclear complex; the area
has a strong relationship the nuclear business and has high expectations for construction of
new plants.

TOSHIBA *DCO: Development Consent Order

Leading Innovation >>> © 2015 Toshiba Corporation 26




NuGen Project, UK

' Detailed Design, Equipment Operation

Development, Licensing Supply, Construction

I
FIDt*l)
ﬁ f‘ Target 2018

June 2014 Acquired Capital increase on I B Investment recovery by (1) EPC, (2) fuel and

for about 17.0 decision for step-by- I maintenance business after commercial operation and
billion yen step investment I (3) sales of stock
"""""""""""""""""" I B Secure reliability for future EPC business plan by

1 . .
H : f_enerl_c Design Assfsszfnt ) ¢ |I making the project an initiative for AP1000™
! m Licensing in respect of the environment, || promotion in Europe

L construction and operation 1]
---------------------------------- I

1 g . . e \ N
1 B Negotiation with UK government on Strike 1l / \ Export \
I Price and Infrastructure UK loan guarantee :: ; I Nev: Fingzce

| . Financial arrangement for construction T ! nvestor

__________________________________ ]
. I i . New
(400/0) Development (600/0) ‘:‘ Toshiba E Investor i

cost :

investment I . Equity J)ebt
(3) Dillite equity

by stodk sales, etc.

UK Treasury
Loan Guarantee ,

v

Income by long-
term fixed power

price

! (1) Order
Toshiba/WEC

(1)(2) Order

Othet: Toshiba/WEC/AE Toshiba/WEC

EPC (*2) Maintenance, Fuel

Licensing
Pre-Design

Owner Engineering
Site Development

*1 FID: Final Investment Decision
TOSHIBA *2 EPC: Engineering, Procurement, Construction
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Today’s Agenda

® Freeport Liquefaction Tolling Agreement
(Power Systems Company)

TOSHIBA
Leading Innovation >>>
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Freeport Liquefaction Tolling Agreement

Business Objective: Long-term sales of Liquefied Natural Gas (LNG) and
power generation equipment as a package

Toshiba Corporation

Power Generation

Equipment

l“E Liquefaction Tolling Agreement
Feed Gag m Concluded in 2013
1

(to be prbcured m 2.2 million tonx20 years (From 2019)
in marke})

1! Payment of : LNG
ol Liquefaction Tolling Provide Natural
\ 7 Fee Gas Liquefaction
Y Tolling Service
/4
\\, v :

FLNG Liquefaction 3, LLC
(which owns and operates Freeport
Liquefaction Terminal Train 3)

Toshiba receives
liquefaction tolling service,
converting natural gas to
LNG (Toshiba does not
invest in the liquefaction
facilities).

TOSHIBA
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Customer

LNG

Currently, Toshiba is in
negotiation with multiple
customers for sales of
over 2.2 million tons of
LNG.
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Appendix.
Goodwill Impairment Testing (US GAAP)

H Step 1: Compare fair value with carrying value
for the business concerned. If carrying value is
lower than fair value, consider impairment. Go
to Step 2.

B Step 2: Presume the business concerned has
been acquired at fair value, and measure its
assets and liabilities at fair value, in the same
manner as accounting goodwill at acquisition.
Goodwill fair value is the difference between fair
value of the net assets excluding goodwill and
the fair value of the business as a whole.

B Conduct impairment for the difference between
the goodwill fair value and goodwill carrying

value.
'"TOSHIBA
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